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: WD]uZND  =DIQZ HWXMZ HQHUIIU RGQDZ ID@C DE\ ] DMAEVZ RM G| ID D@R E

: WD]uZND  3U\ M XM DVDG\ JRVSRGDUNLR REIHIX | DP NQUOWP

. WDJuZND : GUD>>DM WiZ QRZ D>RQHRSDNRZ DQID

: WDJuZND ' RGA GR WRZDU\MH L MHA EWDQPRZ\FK WXSIRQ FK QD (6* DE\ Z\P IHQDE
QDIBISV] H SUDNWNL

: WD]uZND  8Z]JOGQMEZ HWH ( 6* Z VZ RIFK WDP DFK ] DY GG DQID U ]\ NHP

: WDJUZND  %QG< QDELGFR]H]P IDQDP LZ SU HSIVDFK LRGSRZ IHGQIR GRWRVRZ XM/Z RMI LDSRUN/
GRWF] GFH] WZ QRZ D>ROHIR LR] Z R

: WD]UZND 2 SUIDFXM.Z GUD>DVSROVNU | IHRQ\ FK ] DP pZ IH

: WDJuZND  5HIX@UQH SU HI@GDVL X®ISV] DWZ R SIDNWNL( 6* Z RSDUAX R RSIQH Z VND<QIN
Z\ GD\R ALLSRNAZ LDNpFH VLU QDIBISV] H SIDNWNLZ \WAMG] IHG] LQIH

3RGVXP RZ DQIH




: WS

5RQ A AW @ |YZQRZD'RY R ZyM RGSRZIHG IDQH IQZ HWRZ DQH L VSRAF Q  RGSRZIHG IDTR
El} GHVX VSRZ RGRZ D& *HZ FHOWKP XZDIL]Q@DOl4 M. A\ QUN. WRGRZM\RZH BSR4 CH LAG NRSRIR M
(6* 3RAZD* SUHOLERWED L IZHMR]\ Z FRI ZLN\P WRSQX GRMIHIDM ] QDF HQH
URIZL]\ZDQD SIREGPyZ URGRZIM\RZ\ FK JUR XP IHQJH ] DVDG (6* LIFK ZSAZX @D URGRZ MR VMR \L
\SUZ QDMI\ *\] HVZ DIL

1DMH ZWJyZNLSRPRJ &L ]DJAEL . Z VWDMIIH L SRGHVAD NAWH PR'HV ]DWRVRZDI DB\ O
JURXP HI NZ WM (6% LRAKURQ  URGRZM\D RWEMWH QH ] Z L NV DMF L SRJa EIDMF  ZIDGRP R i L X] QDQIH
QD |WZQRZD'RQ FK SINMWN %CDMF NOF RZH NRQFHSAW DQIDFXMF RGSRZ IHGQH ]DVRE\ L DNWZ QH
XAHMZE F Z IQAWNZDK 7ZRW IIWPD PRH RGHIWI NOXARZ  WRO Z SURP RZ DQX | YZ QRZ D'RQHIR
URIZRY URGRZ M\RZ HJIRLSU\ A\ QDQX \L GR EDWG IHM] yZ QRZ DFRGHVBU\ V| R AL

GMHM\P SRAFARQP ZIHAH QH PR'QD Z SHAQL SUHHQI QDA HAD A\QAN/Z  URGRZ IMNRZ\ K
VSRAFQRK L ]y gbQD  (6* @ VAHYQRA NHMWH WRERZMRZH AHM M GM\P
] DOMHRZ DQHP [H Z]JOGX QD IRQ FH Z\]ZDAD Z\QNDMAH JH JPIDQ NIP DX Z\ A HS\ ZDQD \L
]DWREyZ L]DQHA\M AHJID =R XP IHJH NZ WAL (6* L RAKIRQ  URGRZIM\D Z\P DID | DJ4 EHQD L. ZH
Z]DWPQH SRZL]DAD JWZQRZD'RHIR WRZRX REZIMRZHIR RGSRZIHGIDQR AL VSRAF QHV L
VNXWF Q FK SIDNWN] D G DQD Z RUDQ) DABK LFDA P VSRAF H W IH

$E\ X\ WD Z V] HAKWARQQH [ IR XP IHQH NZHWL (6% L REKIRQ.  WRGRZIM\D SR A HIy@H RRE\ PRI
DQD'RZDI V. Z W*QH G IDDAD -HAQ P | SRGHVIi MMANY VBEFHQH VL Z ] DNUHMH

NXF RZ\ FK ]|DVDG LUP ®F R FK X SROMEZ WRZD'D GRWVA R K (6% VENEK NN &HBI =lyZ QRZ D'RQHIR
5R] Z R 2 UDQ} DAV 1 DIRG/Z =MAQRARQ K 6' * L] DBFHAD * XS\ =DEDQRZ HVIGY 8 NIZ QIDQID LQIRUP DAV
IIQDQWRZ\K ]ZL]DQFK | NIPDMP 78)' =DSRIQDMF VL ] WPL PLG\QDIRGRZ\ P L WEQGDWEDP L L
Z\WAQPL SRY/AHYQH RRE PRI JWRXPIHI VHY\ NQOMWW (6* L MIR JQDAHQH GD
1WZ QRZD'RHIR IR ZRX  UIRGRZ M\RZ HIR




- WD]yZND =DDQJD*XMSWDFRZ QINyZ Z VZ RMHLQIFNDWZ \ (6* ]DFK FDMF LFK GR Z N&DGX L
X] QDZ DQLH WNADGHN SWDFRZ QINy Z

3WARZ QR SRVDEDM FHQCH VSRV HHQID LUy * QRIRGQH SHYSHNAZ\ NWWHP RI QDS G Dl [QQRZ DAV L
X®SV Dii VADWIIH ( 6%  =DDQID*RZ DQH SUDFRZ QNyZ Z SRGHW Rz DQH GHR | M] Z L NV D IFK SRA XAH

Z OVR AL | DDQID*RZ DQD LREEDQH Z UHDQ DAV FHYZ RUIDQ] DAV

6WDWAJ IH ] DFK FDM FH SUDFRZ QINyZ GR Z N&DGX

3RSIHZVIH Z DR XWEQRZ Lii R DM NDQDA NRP XQINDAM DE\ WEZRJ\ i URGRZIM\R Z NWUP SUDARZ QR
PRI \ZRERGQH SYHOWIZ IDi \Z RW SRP\\A L\XIHWH ]ZL]DQH] ElHF RPLLSY\V AP LIQR®ANZDP L
(6* SHIXOUH VAW SUH\D\ZDQUD IQRPDAM JZIRQ K PRQ@ WzZQH SUHSWZDFDi ]D
SR UHAQREHP IRYyZ JXS IRNXVRZ\ FK OE DQNHW] HEWDI LQIRWP DAV @D WP DWVIME@IHMA K IQENDWZ L
] IGHQMINRZ Dii REV DU Z\ P DI DMPH SRSUDZ \

8SHZQML *HDNMZQH R SRIQDWM LZGADD SRP\\A LWXIHWMH SIDFRZQNyZ DB\ Z\ NDJ Dii Z DUR i
NN SU\ZL]XW . GR ZNDGX SIDFRZQN/Z 8] QDQH Z]P DFQD | QDA HQH XG DX SUWDFRZQNyZ Z
SURZ DG HIX ]Z QRZ D'RQ K SUDNAWN L P RVZ XM 1QQ FK GR ] DDQID'RZ DQD 8] QDQH ZNDGX ] ZL NV D
P RUDGI SWDARZ QNyZ  VDWMDNAM ] SUDR L&WQR (i Z REHF RWDQJ DAV

3RGHMFLH GR X] QDZ DQLD WZDGHN SWDFRZ QLF] \ FK

"-HQSWFRZQR AXM L. NRPIRWMRZR PRH SXECHQH GRAHQI IFK RLJQLAD L SRP\\A O R‘HM
SRGNH @ 1B ZIGXDOH L JHVSREZH Z\MAL ]1D SR HHSQRZHP ZHZQ WQ K NDQD&/Z  NRP XQINDRV
EIXBWQZ OE VSRMD RIYQRIPRZ\FK ' JIHBIQH WL KIMRUDP L VXNFHX SIDFRZQNyZ  NWU\ ZQH @
QA R ZNDGZ IQAWNZ\ (6* P RH]DQUSILRZ Di IQQ K GRSYMAD Z IFK @G

&R ZL FHVI ] DSHZ QM] DRK W SRSUH  XWEQRZ IHQH SIRIUP yZ X] QDQARZ\ AKX NWUH RHXM QDP DFDQH
QDIURG. VENH NIN SUP IH D7 DQVH OF GREDIMRZ H SOWHP R@ R ALV NRBIJRZH : UMV AH M QSRP\ \&
V \SyMH OE RHXM ] QDA QH XVSUZ QHQID RSHIR MH GD RUDQDAV P R'QD GRAHQI VIN  Z IHG

] DSHZ QDMF P R“@ R ALUR] Z R NDUHY LDZ DQUX

( XURSHWNLH EDGDQIH SU HGWL. EIRUAE = SLIDNWNLZ P LHWFX SWDR

YOGDQH ( XURSHDQ &RP SDQ 6XUH (&6 MMAS HSURZ DG DQH FR AW GR SL AX OWRG MUR SRZ WEQID Z
OWFK D CD\IRZ V| D H3 AD RGE\ D WL Z UR\X 9GEDQH P D QD FHX GRWELH] HQH LQIRWP DRV
Q@ WP DWSWDNAN Z P IHMFX SR Z FHX RSUDARZ DQD L RAHQ. SROMN\L \SRAH QR JRVSRADUA HVIZ 8(

2 EHW XWi RQR NZ HWAH ] ZL ]DQH ] RUDQIDAV SR RUDQ] DAV AIDVX SR LyZQRZDJ PL G\ *\ AP
]IZRGRZ\P D SUZD@P HDMWARA IQRZDAMRHA Z PIHWX SUR ]DDQID'RZ DQHP

SUDARZQNyZ 10 GDQUHP ]DVREDPL GG NPL GDRIHP \VSRAF QP D RAMDER VENH Z\ NRJ\ WEQD
XP IHVIVER AL VADMILLXP IHVIVER FLLR [ ] DAV
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YDEDQH ( XURSHDQ &RP SDQ 6XUH. Z U RSWDARZ DGR QD SROWEY IH F] Z DUMVHG. AV EDGDQID ( XURSHDQ
&RPSDQ 6XUH (&6 NWWH Z U ]RWER SYHSURZ DG RQH Z\Sy@H SUH ( XURRXQG L&HEHRS =
DQD@\ WSRWX Z\ QND *H RUDQY] DAW NAH] G\ P SUDZ GRSRGREIH WEZHP RLJQ QDVBSVHZ\ QN R
W NWWH 4F  Z\WR\L WRSH DXRQRPIL SUFRZQNZ  JWZQRZD'RQ  VWDMIL P RAMZDRAND

NRPSBNRZ  VWDWIL VNRBI L XAHID V. RO Z\\R\L SRIRP EH SR UHGQHIR ]DDQIDRZ DQD
SUFRZ QN/Z Z SRGHW RZ DQH GHR | M D VENFH RIHXM Z VSDUAH NHURZ QF] H GD WK SUDNWN

= WDSRUX Z\QIND *H RUDQ]DFMH Z\NRU\WXM W*QH VSRVRE\ LOWALDNFML ] SUWDFRZ QINDP L

NROFHQWXM F VL. QD W] HFK QDY G] LDFK

 6SRMDQDAK SIDARZ QNyZ ] LIFK EH SR LHSQP SUHR'RQ P

 6SRMDQDAK R DIVFK GD) Z ]\ WMEK SUDFRZ QINyZ ] DNEDGX

o "\WXWIFK | SIDARZQNDPL ]D SR UHSQRXHP PHAyZ \SRAF QR ARZ\FK OF IRYZ G WNXV D FK
RQEH

,QQH SU\NDG  SRGDQH Z WDSRUAH REHW XM UR] SRZ \] HKQIDQH IQRWP DAV D SR UHGQRE HP  ELXGWQyZ
VIARQ IOMOHRZ\ K WEGE RIARV HIRZ\ FK OE ZIDGRP R ALHP DIO R ASIRIULP \WXJHWME  JURP DG HQH
SRP\\&/Z L \XIJHWML RG SIDFRZQN/Z QD DG IH GREIRZRQR ALLZ GRZR@ P PRPHAH A MR D
SRPRE 1\ A QGHVIOE Z IWWDQHVIAN]\ Q\L VXIHWME  5HIXOUWH VSRAMDQD ] WEX JHHDQHIR QD]
RGE\ZDA M. Z 6]ZHM L' DQL D QOMDGIHMZ 3ROFH L +1\] SDQL

5R] SRZ \] HKQDQH LQRWP DAV ]D SR HEQRE HP EXGWQYZ  WARQ IOMIHRZ\ K WETF RIRV HIRZ \ FK
OE SRA'W HBNARQH CHVMMAMHIXOLWD SWDNWN Z SUHOLERUAZ Z 8(  DZ NRBMD FK PD
P IHWFH QHUHI XOWQH

3RQDG GZ IH W) HAH P HHG'HYZ WEIHG IR *H IFK ] GDQUHP ] DDQIDYRZ DQH SIDFRZ QNyZ Z P IDQ
RUDQ] DAV SIDR. GOV | DNDGRZL SUHZD) NRQWUHQR D Z XPIDNRZDQP OE GX*\P WRSQX - HADN
R\RR MIGQD W HAD P HHG*HYZ SREDD *H IFK ] G@OQHP ] DDQID*RZ DQH SWDFRZ QNyZ ZH Z GDFDQH
] P IDQ SRZ RGXW RSy(QHQAD Z XP IDINRZDQ P OE G\ P WRSQIX 3R\DIXWIWR *HZ ZL N R FLRUDQ] DAV
VSRAMDQD V' SU\GDEH Z JEIHDQX SRP\\&Z RG SWDFRZQNZ ORH SUHDDORZDU ED \ZREK
SDFRZQN/Z  IFK SIHHHQAW L RRERZR AL DB\ \SUZGli A\ DQD'RZDQYH SUARZQNyZ Z ]P IDQ
RUDQJ DR MHE G IHWXWH QHZ 7Z RWVRU DQJ DAV

LAV PRQ SUH\WI Z RYJICDQP (WGH WSRWX (&6
KWBV ZZZ HXUR RXQG HXURSD HX HQ SXEGEDWRQY HXURSHDQ FRP SDQ \XUYH
Z RINSOFHSUDPWRHY XQBANQ) HP SE HH SRIMQADA

- RPHOM)
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- VSIHIDVNXGXU IQQRZDAMIZ \VZRP 0 3 DE\ WRZ M
1Z QRZ DRQH SURGXNIW - XVAXJ LLSURFHM




. WND] uZ ND

: WD]yZND 5R]Z INDVMNXOXU LQQRZDFMLZ VZRIP 0 3 DE\ RSWFRZ\Z Di ] yZ QRZ D*RQH
SIRGXNW  XVAXJ LL SURFHW

,QQRZ DAV RGJUZDM NOFRZ  WRO Z VXNAHMH L] Z QRZD'RQ P UR|Z RW ND*GHVIRUDQ] DAV ] Z&M A D
PDAFK L UHGQFK SUHOWL EIRWE =DFK FDQH GR IQQRZ DAV L Z VSIHIDQH NX@YU IQQRZDAMZ 0 3 PRH
SURZ DG lii GR UR| Z R ] yZ QRZ D'RQ FK SIRGXNNWZ - XV&XJ LSIRAHW Z

: JURWMDS G DQ MMMQQRZ DAMP L NWUH XPR'@IDM 0 3 Z\ W*QHQH VL QD VB WZ DD SY\ AL JQL AH
QRZ\FK NHQAZ L]GRE\AH ZLNHIR XGID& Z WQNX D VINH VERJHQH WZDYZ  XVvaxJ L SIRAHGXU
Z IDGRP \ FK VBRAH QH L URGRZ IMNRZ R R Z\ NRQD@) FK ] NRP HUR MHJR SXQNX Z 1§ HQD

/IGH]\ 0 3 SRZIQQ DNWZQH Z\SIHDI L SURP RZDi IQQRZ DAV NINR SROMIZRZ  ZDUR i RUDQ] DAV
/1GH)\ SRZIQQLMERJ\ii URGRZ IM\R ] DRK FDMPH GR SRGHW RZ DQD W]\ ND HWSHY P HQRZ DQD L XA HAD
W QD EAGDK 1D Z\VSDWAH IQAWAZ IQQRZ DA ND K QDBF\ SUH QDF]\ i RGSRZ IHAQH [DVRE\ Z WP
IXQ3XMH FDVLZ\ NZ DOINRZ DQ. SHIRQHO

%X GRZ DQIH NXOXU LQQRZ DFML

e =DFK FDVERZ\Sy&SWDR LVZ RJHID]HVSRYZ IQMB VA SO K Z \SIHIDM URGRZ MR SUDR
RSDUM QD Z\Sy&SUR Z NWUP SIDFRZQR | W*Q K GIDyZ PRI Z\Sy&SWARZ DI G IHT L
SRP\ V&P LLSU\ A\ QDi VL. GR IQQRZ DAL
3URP XVRVE DV NRP XQNDAM 6\ Y] NDQDA XP R*@ LDVIPH SUDFRZ QINRP \Z RERGQH Z\ UD*DQIH
VZREK SRP\\&/Z VXIHWLLREDZ 5HIXOUWH VHW SU HND \ Z DQID LQIRWP DAV Z IR FK L] VDG,
REDUWWFK GJZLP RI XDV Lii NRP XQINDAMI
SR SR @z DQH LI WG DQH IQQRZ DAY : G DVP HRKDQ] P\ GRAHQADAQD LI WG DAD
LQQRZ DA N FK SRP\ \&yZ LZNDGyZ 0 R'HVR REHW RZ Dii | DFK W IICDQWRZ H SIRIUDP\ X] QDQID GE
P R'@ R ALDZ DQUX ] IZ RGRZ HIR

7ZRIHQAH] YZ QRZD'RQ K RZ DYZ  XV&XJ LSURFHGXU] DBF\ RG SURP RZ DQID IQQRZ DAL VR R HQID NXEMU
IQQRZDANMHWHZQW 0 3 0 3PRI WERJ\i(i URGRZIMR NAUH Z VSIHD NHDWZ QR i LIQQRZ DR\ MR (i
D RWIWH QH SU\ A\ QDM GR IFK G&XJRWMUP IQRZ HIR VXNAHVX L] yZ QRZ DFRQHIR UR Z R RIHXMF
Z\VSDUAHZ ]DNUMH S\ ZyG VED SURP XMF NX@MU Z \Sy&SWDR LRE DUMVINRP XQINDAM RHXMF P R@ R AL
VINRBI LURZRX R SY\ W XMF GXIRMP IQRZ  SHYSHNWZ




. WND] uZ ND

[ MKR] = 6VGIXP SU\ SDGNX DXWMDFNIHIR 0 3

=DR'RD Z URNX NONR \SyA\D Z\ G IHRQD | 3ROMAKQINL: IHGH WHMV 78 & IHQ 1P D/ IWR] MMAHNVSHIMP
Z GHGIQH AXNX ' LZ\\ZDJDQAD SY\ IRWMRZ HIR Z\ VRNRZ\ CDMpHVIPHIDP INL. : \ SHIQD SXM SR RWIZ IRQ
SUH WDG R NMH WRKQRRIIH ZR] F RSDMORZDQH SUIRFHM L UHFAHSWU Z\\E DJDQAD WM FHIP INL / WR]
GRWELA D NRP SBMZH VL VWP \ VNDGDMFH ML ] GUXNDUHN QRIWDIE] Q FK LP DMUDY/Z ] DFK FDMIF SIDFRZ QNyZ GR
Z SURZ DG DQID IQCRZ DAL SDWMQRZ DD QRZ\ FK SRP\\&/Z ' R UR\X SU\FKRG. [P\ SUHNRA\A P IARQ
HXR L]GRE\A ZIHBI Z\W*QH EWQRZ\FK : WG IEK NIHQYZ ]QDVBXM ML XQZ HOA WAV R URG\L EDELZ A H
SURGXFHALA  ALFHUIP I Q FK LSYHOWL EIRSAMID EIRP HO A QH FR ZIDGA\ R 1K V] HIRNHVISHOHWDRV Y QNX
X]|QDQX Z EWDQ\  -RKDQQHV +RP D ]DRA\ AHOIWP\ L REHFQ. G UHNRU JHHD®  WEIHGD *H ASRa A HQH
SDMOAZ L \BMP QF KDQGBZ\FK MMV EDWGER ZD'QH GD P D&M WP\ DWW XMAHM \L ] DDZ DQVRZ DQ\ P
WFKQRBJIDP L VENHVION/ IWR]  SRQEHZ D SR|Z DOM QDP GA*HVIZ\ SU HG Lii NRQNXUHQRAMI

$E\ XW\PDi QDM\*\]\ SRIRP IQQRZDAMRF 78 : IHQ SRXNZDD SDWEHD EJQVRZHIR NAU
VICDQRZ D\ QH E GQH GREDINRZ H LQZ HVIVAW URNX 11LP D GHQMWA QD , YRFDUOLYDGHOAS* | MHG LE
Z | HKMOMQH GRAF\D GR /IWR L ]DDQD'RZDD M ZH Z\Sy@ SWRILP WRZRX ZQRJ F ]DYZQR
Z\SDUAH IICDQWRZ H NN LZ\ QINLEDGD

&DPLZ FRGIHXHVISIDR ]GD WM. *H SDMQN V. SRP IMQH ' OMIR Wk GREU SUDNWN  MMAVSRVMDGEDQH
GHO NRZ DQHJIR SHURCGHX  NA/UHJR ] DGDQHP  MMW] DSHZ QHQH SRGMIAD QHE GO K GIDD D) GA\KK Z
RGSRZIHGQP ADMH L ZH ZOAZHVNRBMR AL : ® QH GDMIR /IWR PD GHONRZDQHIR AP HQHGHID
SRP\\&/Z~ NWU \&*\ NINR SIHZ M\ SXQNANRQENRZ\ GD SUDFRZ QNyZ ] SRP\ VEDP LCD X®1S\] HQAD L] DSHZ QD
*HV RQHRP DZ IDGH LSYHIOGH SUH NHRZ QRER

&RZLPAHVISIDFRZQR /IWR PR] ]DZV[H UDQRZDi ZAWVH SRP\\&  -RKDQQHV+RP D Z\ W QD *H AZ RER®D
\ZyH D R IHD QRZH VSRVRE\  SRGHVIAD GR IMIHVIR FK SIREGP yZ L GRSURZ DG 1D GR QDV| HIR CDMIRZ V| HIR
EDUG R REHAXMAHIR Z\ QDD NX QD NWU QHADZ QR ] &R\ @ P\ Z QRN SDMORZ\” + Z\ND QD +RP D . RJ\ WgH
MMASRMDGDQH REDUMIR LSU\ N QHIR URGRZIM\D Z NWUP GGIH] W*Q K UWRGRZIMN PRI L VSRWND
DE\ \ZyU RUR ZL]\ZDu SIREGP\ FR\SJ\ M JHQHIRZ DX QRZ\ K SRP\\§yZ : HG&XJ / R D DB\ SWDFRZ QR
PRIQZ\P\ @i QRZHZ\ QDDIN. QDB ]DSHZ QUi IP RGSRZ IHAQL VZRERG L] DK W GR SRG *DQD]D Z&VQ P
SRP\\&DP L

-HEON QH ]DZMH P R*QD P LHi Z\V]\ WMH R ZL ] DQD L] DVRE\ QD P IHWFX ' RCDAMRZ\P Z\SDIAHP P R‘H B\ il
ZIHGD 8AHQL NWWD FLO Z\SySWDFXW ] GIDAP SDMORZ\P L MMAVZ VBQH Z\ N Qii NZ HVMH GRWVFA FH
SUDNWNL SULZ QHVIXE El} QHVRZ HVI

- LAHM IQRPDAM PRQ@ DB Z RIJCDQP (WG WMAXP SU\SDAX SRG DAMHWP
KWV @NHSRRU HBDWIQ) W HBFDWBMG BOMR| BHQ SG

- RP HQM)
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. WND] uZ ND

"VND]yZND =DLQZHVWXM Z HQHUJL RGQDZLDOQ DE\ QDS G]Di VZR
,(Z HWWRZ DQH Z RAQDZ IDQH (lyGD HHJLL R QH WOR Z\EyU] YZ QRZD'RQ. DBI VEN'H RSOFD®. [IQDQVRZ R
3RQHZD* ZIDAZ GDO\P ALJIX]PDIDW. ]HMWNXWEP L] P IDQ NIP DVA Q AKX LNRQHA QR AL RIWDQE HAD HP WM
JOyZ AHSOWIDQ AK SUHVAH QD HQHUL RGUIZIDQ WER V. NOFRZ\P NRNHP Z NHXQWK EDG
H\RBUJLE QHVBU\ V| R AL

2 GQDZ IDQH (WY GD HHJIIL VENH NIN SDQHB! VERQHA QH LVMUEIQ. ZIDARZH RHXM Z IH®! | DBMZ SRYZ QDQX |
WDG R M. P L (W GIDP L HQHU IL RSDUWP LQD SDIZ DFK NRSD@ K 3R SIHZ V|H  HQHW LD RGQDYZ IDQD MMASU\ NJj QD
QD WRERZIMD SRQHZD* QH HP WMV VNRGIZ\ K JDyZ AHSOWIDQ AK NWWH SU\A\QDM ML GR [P IDQ
NIP DAMF Q K HG&J ( XURSHNNHVISJHOM WRGZIMD (($ WP\ PRI GIDWH QH [P QHMI\ i \VZyM @G
Z JBZ\ LSRPYF Z VERJHIAX A\ VM HMVL ]ARZ\ HMSOQHV GRARQXMF IQZ WAV Z HQHUL  RGQDZ IDQ

=GRQR i (XWRS\ GR RL JQL AD QHXWD@R AL NIP DAF GHVIGR UE GHZ G¢HVP IH]H | DBFDD RG MM
] GRQR ALGR Z\ \¥ D DQD A \ WMV RGLYZ IDQHVHOHUILLSR UR V GQ FK NRV] VK

3R GXJIH REZ IDQH (WGD HHJILLY JWZQRZD'RH : SUHAZ IH W IH GR SDIZ. NRSD@ FK NWU FK ] DVRE\
V RIDQHRHLZ NR X L Z\AHSL RADZIDQH (WGD HHJILY REIM L QHZ\ FHSDH ) ILP\ PRI

] DSHZ QUi VREIH QH DZ RAQH L GXIRMUP IQRZ H (L GR HQHUILL 17 HAMMF Z HQHUL RGIIZIDQ NWW QOS G D
IFK G IDDQR

&R ZLFAM IZ HWWRZDQH Z HHJIL REQZID® PRH Z GX*VHVSHYSHWAZIH SIRZDG Ll GR ] QDA Q FK
RIA GR A &KRAD* SRA WRZD LZ HAVAD Z IQUDWKNMU HHJIL REIZ IDQHMIP R'H BE\ii Z\*\|D Z

SRYZ QDQX ] WDG A M) P L (WGDP LHQHUJIL NRVW RSHDR MH V ] QDA QH Q*V[H 3DQHBI VERQHA QH LWWLEIQ,
ZIDARZHZ\ P DJDM P IQP DQHVNRQWHZ DAULP DM G&*\] *\ZRWR U FR] F|DVP VNXWXW Q*\V]\ P LNRV] VP L
HQHUIL 2 EAL *HQH IIDQWRZH ] ZL]DQH ] SUHVAHP QD A\ WV HQHUL GRGDARZR P QHV| D IDNW *H @ QH
U G L SUHOL EIRUAED X*\\WF QR AL SXEQH QHM] DSHZ QDM XOL SRADMRZH L DK W GD SYHOWL EIRUAE
L7 MMMPA FK Z HQHUL ROQZIDD  ( XURSHWNL =IHBQ aDG ] DSHZ QD 1IQDQWRZ DQH RAQDZ IDQ K (YGH
HQHUIL NW/UH P RH SRAKRG Lii ] SRa A HQID IQZ FVIWAMISWY Z DV FK SD WEL FJ &RQNRZ WNIEK 8 LVDP HVB (

-DN LQZ HWRZ Dii Z HQHUIL RGQDZ ID@ NDNRO 3

3UHSUIRZ DY GRNDRY RAHQ SRW HE L] X*\ AD HQHULL $QDODZ] RIFYZ ] X\ AD HHUJILSRP R*H
JIGHOMINRZ Dii REV| DY Z N FK P R*QD VNXWH QH ] LOMIURZ Dl HQHJL RGQZIDQ 0 3 SRZIQQ WZ QH:
UR| Z DA\ (i Z\ NRQD@R (i [QABDAVUSDCHDVERGHA Q FK OE WILELQ Z IDARZ \ FK QD VZ REK \WMUHQDRK. EIRU F SRG
XZDJ VENHF\ QAN NIN GRWSQD SURVMH - Z\ NRQD@R i HNRQRP I QD G5 ]Z IR LQZ KV BNDQH
SUHSIM LZ DIXQNLNIP DAVF] QH
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=EDGDMLZ \ EIHJ WHQRP RZ DQ\ FK GRWIDZ FyZ OXE LOWDMVRY Z HQHUI LLRGQDZ LDAHM

3RYZ QQH RHW JZDWDGAY L RSIQL NHQAZ SRPRH ILPRP SRGHWRZDI ZIDGRPH GHR]M L Z\ EIHDi
QDVEDUS IHVIRGSRZ IHGQH UR| Z L ] DQH Z ] DNUAMH HQHU IL RGQDZ IDQHVI SY\ GREDMRZ HVISRP RA GR Z IDGA RQ K
\SHADDAYZ NAU\ PRI RAHQLI NRQNUHZH Z\ P DIDQD HQHUHWH QH RUD ] DSURMINZ Dii L] DIQAMIBZ Dii it IMP
N VANXWH QH \VSHQD W SR HE\ 0 R‘HV] FKAHI SYHSURZ DG Lii RAHQ SR HE HQHUHWA Q FK \ZRMUR O 3

( QHUI LD RGQDZ LDA@D GLR]  GR RGSRWR FL+ SHUWSHNWZ\ 0 3 QD NU ]\ VHQHWHWH Q

YDCDQH SUHSURZ DG RH Z\VSy@H | <RX*RY Z \[H AX NDMFK  &]HK\ 1HPR *UAD : &K +RDQAD L
3ROND Z\NDJJDR *HHXURSHWNH O 3V Z SHAQL ZIDGRPH *H]DBKQR i RG SDIZ NRSD@ FK GRSURZ DG 1D &R
QHVEEIQHVIL GRIIHVHQHULL © VOPHVIS( QDD REHFQH  PIIRYZ 0 3 NYWH WER] GZIH WHAH
ZV\WMFK P IHWF SIDR Z VHNRJH SUZDWQ P LSRG SREZ  FDAMZ DUR AL GRGDQHVIZ\ \E DY DGHVISUH
SUHAWL EIRUAZ D

: \ QINLDONLHW <RX* RY

e 0 3Z\SHDV ZL FHVHHJLLVERQHA QHVLZ IDWRZ HVIDE\ EXGRZ Dii RGSRUR Ui 3RQDG SRARZ D 03
VE IHG 1D *H LZ HWRZ DQH Z GNDQH SURWNV GRVA  FH HOHU LL RGQDY ID@HVIVENHVIEN HQHUIID
\VERGH] QD LZ IDARZ D \R QDVMPSV]\ VSRWE QD Z \VSDUAH LIFK Z F] DMH NY ]\ VX HOHUHWHA QHIR @ LR
0 3]JRD *HSRAVD GIDOADZ ]DNMMHRV A GR ALHHUIL+ NRY\ W] LOMDI HOM, FK

URG\yZ D GRCDWRZ H \EIHG L *H R ZD'DZ GRHIHVENEK (RGNyZ Z AL IX CDNE@ V] \ FK
PIHM.A Z PRPHJAH SYHSURZ DG DQD EDGDQD  3RQOGR DONHRZDQ K0 3 W HG IR *H

] DIOWEBZ DR OE SOQXW ] DIQAMIEZ Dii SDQHBIVERQH] QHZ AL IX QDM@V\FK P M. R

1 DVEDUG IHVBLIHHIRZ DQH LIRG\L NWUHO 3 SRGVIA OE (RZD'DM GRWA R A GQR ALHQHUJIL

' RNDGQH UVSRQEHOWZ WEIHG IR *H]DRVA GIRHHJIL GLNIOMDHO@ P WRARP D
GRADMRZ H URZD'DSRAGVIAHNRY/Z Z FHX RVF GDADHHJIWLZ A JX COMGV\FK P IEVM A

: HZ\]\ WMEK REMWIK EDGDQHP NLDNAFK Z\ NRJ\ WEIQIH HQHU L \VERGHF] GHVIVMANM] F] H EDLG LHVI
SRSXOUH Q* G IDOQD P DMFH D FHX R A G DQH HHUJIL ' RNEDGQIH SRARZ D UMVSRQGHOWZ Z 3ROFH
Z\ND DD *H] DQAMIEZ DD OE R Z DD IQAMIDAV SDOHRIRRZ RIE] Q FK @ * HAML: &V HK K

] DIQWEXRZ DQID SDCHDI REZ RO Q FK MMVARM F H Z L \v] D UHVSRQGHOWZ W IHG IR *HZ

S\ MR FK R\NRTH QR ADAK ] GHR GRZDRE) L QDVEN  IQAMIDAV D RGSRZ IHGQR L

VE IHG IR *HM* M ] DOMIEBZ DR OE UR Z D*D REHFQH IOABOAV | RIEZ RIZIN. 3URGXNAD X\axJL
IIQDQWRZ H N JRZR i QHXFKRP R AL RUJ WDQUSRWALG. VWl EXAD R ELDQH
AN FHVL QDML N\P Z\SDIAHP GDWFRK NA/J\ ] DOWMEEZ DROE P\ O R IOWEBORAVSDOHB! VERQH QH
7QHAP QDRSXOWIHW\P  URGNHP R A G DQDHHJILZ G UNVSRQGHOWZ B\ D JRDAD® SY\ A\P
SRQDG MIGQD W HAD DQNHRZ DQ FK Z WN\D] DD *H DER MW+ ] DIQWEBZ DD OE | P RGHUQ] RZ DD
JRDAV DER UR ZD*'DMMZ\NRQDQHZ FLIX QDM@V\FK P LM R
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-HIP ] SY\NDGyZ 0 3 ZGD'DMRA FK IQADWZ\ Z ] DNUAMH HQHUIL RGQDZ IDQHVISY HOMIZ IRQ P Z UDSRUAH
MMVAA-UI]HW P D DV XMPD L RGIH RXWRRIRZ  : P RPHJAH VSR] G DD WSRWX 1ILP D %-HJ] HWE\ D
MIGQ P ] SL AX HXURSHWNEK VS HALZ FyZ GG Q FK ] DV XMA AK VL \SUHED* RXWERRIZ  NAYJ\ SRGSMDD
JRERZL]DQH NIPDWHACH JJRGQH ] 3RIRIXPIHIHP SDUWNP -HXQP ]H \SRWREyZ GRW\PDQD WIR
] RERZ L ] DQID MMAZ SURZ DG HQH  URGNyZ Z ] DNURMIH HQHU L RGQDYZ IDQHMVIL HHNWZ QR AL HQHU HWH QHVIZ FDA
\Z RWIVG IDDQR ALZ FHX | P QHY] HQD WDAKXQNyZ ]DHQHJL L @GX Z JBZHIR 1DMD'QHM\ P Z\ GDYHQHP
UZROAM Z JDNUAVH ] IHBQHM HQHULL Z  %-J] HW MMAV SDQHO IRZ RIIF Q- WWDGDMA L | SDCHD
XP 1M A RQ. QD GDFKX P DID)\ QX R SRZ IH) FKQL PHAYZ NZDGDRZ\ FK 6\ WP JHQHXW URA QH
NGZ DRIRGIQ FHWINRZDGHV JIHBQGHM HQHJIL HBNMAGQHM 70\ PIM.FH SR ]EXGRZDQX GDFKX
|RFZ ROMIE QHIR LZ HFVWAD Z VWP R Z DUR AL HXWR]ZYAD L. LQDWHKP IDWRZR ]DRF G 1D
HXUR QD WDAKXQNDAK D HOHUL © REQH X Z] RWX FHQ 1ILP D SUHZ IGXWH \VSDW FDAMIQZ WAL SY HG
XSA ZHP MHGP IRBMZIIHIR RNUHVX ] Z URX

: L FHMQRWP DAVP R'QD] QDB( i1 Z RYJIQD@ P (Y GBIVIXAXP S\ SDA\X SRG DEHHP
KWBV EH RQGRMIXHYRU Z'S FROMQAXSBOGY %) B60 ( ( QHU\ &RWBXUYH B) LQDCSA

- RPHOAY
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3 HVW] HIDM DVDG JRVSRGDUNLR REIHIX -
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A
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: WD]yZND 34 HW\{ HI DM DVDG J RVSRGDUNLR RELHI X ] DP NQL WP

. RADIEK OWFK G XZDJ SU\ NXD IGD JRVSREDUNL R REIHIX ] DP NQL WP NINR U-D@HIR VXEVIMMX
NRQZ HORVRQD@HWI RVSREDUN. GHDUQHM * RVSREDUND R RELHIX JDP NQL WP NAUD ] P QHWI D \VZyMZ SA Z QD
URGRZIM\R L Z\SIHD GXJRMP IQRZ\ [ WZQRZD'RQ. URIZyM WD V. R JQ i SRSUH P QP DQ DAV
RGSDG/Z SRQRZQH Z\NRJ\WEQH ]DVREyZ L ]DFK FDQH GR UHA NDQIX SLIRGMNWZ  -HWWR M VWP

PIQPDOXMA Z\\ZDJDQH RGSDG/Z SJ\ MOGCRARQ P [DKRZDIX ZDUR AL WZDyZ ]DVREyZ L
PDMIDYZ Z JRSREDUAH \IN GXJR NN WR PR@H 2GRLVM. VR GR MVMMP X Z NYUP WzZDU V
SREEZ DQH UHR NIQIRZ L UHTHQHURZ DQH QDSUDZ IDGH OE SRQRZ QHZ\NRJ\VWZDQH 5

: U . RP IMD ( XURSHWND ] D IHG 1D NRP SBNVRZ\ SOQ G IDDQD QD YH] JRVSRGDUL R RELHIX
JDPNLWP 3UHOMEZIRR Z QP IQFPAZ\ PDMPH QD FHX SU\\SIEMHQH SUHVAD 8( QD
JRSRGDIN R REIHIX JDPNLWP Z FAP RNX SIRGMNAMIP © V\WMH W G IDDQAD |RWA
] D IHG RH D]P IHJRQH SUHSIM 8( GRWH PHRGSDG/Z ZHG Z *\AHZ URNX :  DNUMD@ DAV WML
RNH GQR NMQH FHB! Z ]DNMMH UHR NIQUX L GXIRMP IQRZ\  SOQ QRZ R HVGHIR  JRVSRGDURZ DQID
RGSDEP L 2EHW RZD4 RQH

e &HBIZ ] DNUMMH UHR NI X RGSDGyZ NRP XQD@ FK LRSDNRZ DQIRZ \ FK

e : L* FHAHBIZ ] DNUMMH RIUWDQEH HQID VNDGRZ DQID RGSDGyZ GR P D\ P DQHIR @ WX

e RA\LP DVIFH QD FHX | P QHW] HQH I ALRGSDG/Z *\ Z QR ARZ\ FK LP RUNFK

-DN Z GLR*\ i \ WP JRVSRGDUNLR RELHI X ] DP NQL WP

3R SIHZV|H ]PIQPDORZ D I® i RGSDG/Z Z RUDQ] DAY =P QHW| HQH ] X*\ AD ] DVREyZ MMASIHZ \]\ P

NRNHP GR RLJQAD WIR FHX )IP\ PRI SU\Mii ]DVDG ®DQ PDQXIDAMUQI HHNWZ QH
Z\NRQ\ VWMMF \VXURZFH L RSWP DOXMF SIRAHM SIRGXMNANMH Z FHX ]PIQP DORZDQD Z\\E DJDQD
RGSDG/Z 3RQRZ (H Z\ NRJ\ WEIQH P DMUDYZ MMAMYZ QH SROMIZRZ\P HBP HOMP NWU Z\ G&*D R NO
*AD SIRGXNNM 2 1B VR PR@H SURGXNW SRZIQQ B\ il QDSUZ IDCH RGQIZ IDQH OE P IHJDQH Z FHX
Z\ G&¢*HQID LFK RNIHVX X*\ \WRZ DQD D QH Z\ JXFDCH SR ] X*\ AX -HGQ P JHVSRREyZ QDR JQL AHWIR
FHX V SIRILP\ ]ZURX SIRGNYZ Z WP DK NAUFK SURGXAHGAL S\ W XM L REZ DM X*\ Z DQH
SURGXNW Z FHOX IFK ROSIJHADY\ SR REQ*RQHVAHQH V] A Hly@H SRZ V] HKQH Z EWDQY\  HBINWRQLE] QHMI
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3URP RAD UHA NIQIX SIRGXNWZ Z FDA-MIILP IH SRZ IQQD B\ (i Z IGRA QD ZH Z V] \ WMEK SURAHVDRK 2 EHVW X
W JEHDQH SYHEDJDQAH L SRQRZQH Z\NRJ\WWZDQH PDMIDYZ SRKRG RFK ] Z\UXFRQ K
SIRGNNWZ R SIRGNMQRZ\ K $E\ Z \SIHIDI UHA NI SIRGXNNWZ ZV]\ VA SIDARZ QR SRZ IQQLRGT IHD
PDMIDA QDEDMAH VL GR UHRA NIQJX RG RGSDGyZ RIy@ FK D RUDQ] DAY SRZ IQD |CSHZ Qi *H YV RQH
Z\Vl &QH GR ]| DNDGyZ UHRA NIIX 0 R‘HV ZGURA\ i SSRIUP\ A NIIX Z VZRP 0 3 LZ\Sy&SWDFRZ Dl |
SDWEHDPL |DWXMRPL V. URNIYIHP DB\ ]DSHZQUi Z& AZH ]DJ GDQH RGSDADPL ]Z&MHAD
RGSDGOP LHBNARQE Q P LOE QHEH SIH Q PL 3RQDGR [P\ PRI Z\Sy&SWARZ D | GRMIZFDP LZ FHX
SR\ WZ DQD P DMUDyZ ] UHR NIQX OF (WG RIZIDQ K OR] WZQH Z\Sy&SWDFRZDU ] IWPDPL
UANIQRZ\PL DB\ |DSHZQU ZD AZ XW@QDAMV L URANIY VZRFK SIRGMNWZ 2VRE\ I[\AQH PRI

DQUD'RZDI V. Z IQAWZ\ VSRAFCH L GRaFADi GR RUDQDAM SRP XMRA FK JRSRGDIN R REIHIX
]OPNQL WP Z\SIHDMF SRF] XAH ] EIRIRZ HVRGSRZ IHG IDQR AL

. UMAH HGX\DAW L ZIDGRPR i RGJIWZDM NOFARZ URO ZH Z\SIHDQX SYHVIAD QD JRVSRGDWIN R
REIHJX ]DPNQL WP : DUR ] DIZ HWARZ DUl Z SURIWDP\ HGXNDA MH NAWH SRGQR  ZIDGRP R i QD WP DW
NRJ\ ALSAQ RFK ] JRSRADUL R REIHIX JDPNQLWP L ]DSHZQDM SWDNWAQH ZWWDyZN. GRWA  FH
UHGXNAMRGSDGyZ  SRQRZ QHIR Z\ NRJ\ WBQD P DMUDy/Z LUHR NI X
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.RU\ FL] JRVSRGDWNLR RELHIX ] DP NQL WP + ( XURSHWND $JHQFND LRGRZ IND ( ($

1 D\IRZ ] H V] DFXQN_2 W DQY] DAVI1 DURGYZ =MIGQRA RQ FK ZWWD XM *HGRNR FD; ; , Z IHNX @F] ED GGCR AL
D ZIHAHSUZ GRSRGREQHSYHNRA\ P lMDWB/Z D J@EDQH] X*\ AH] DWREyZ P DMIDQ K Z U
E GIHGZXNR@HZ\*\|HQ* Z U 6(5, 21=" (6%

/1QRZ\ P RGHOJRVSRGDULRSIHD VL. QD] DRFHQX *H]DVRE\ QDWDQHY GRWSCH REIWE DEHGR

SR\ V\DQD L\BQHZ XWQ DAY : [HP\ *HVEN QH MMV DVRE\ VENH NIN DOP IQXP A\ Z JIHOV
RIWQERH SHZQJRGIDM. WR H M QE GLHP\ M QDGDZ\ NRJ\VWZ Dii Z WP \DP\P WP SIH

* RVSRGDUND R REIHIX ] DP NQL WP MMARR]\ D GD) 7Z RMJR 0 3 SRQHZ D* N ] DNDGD SUDNWNL
1WZQRZD'RHIRUIRZRY 0 HRG SURSRQRZDQHSUH 8( VRPL G\ 1QQ P LH\RSURWMNAZ DQH QDS \
SRQRZ CH X*\ AH UHQRZ DAD UHJHQHIDAW G IHBIQH V. SURGXNP L | DSREIH) DQH SRZ Wiz DQIX RGSDGyZ L
UHRA NI RGSDGyZ =P QHW D VR VWDW P DWUDQH VSRZ RGRZ DQH WDGRZ DQHP LVSDDQHP FR R QDA D
P QHW| H] DQHA\ M A HQH L] DRV A G RQHNRV|W Z\ QNDMFH ] X*\ Z DQD L] DNXSX P QHW] HM® FL

P DMUDY Z

&]\ QQINLZ VSRP DIJDMFH JRVSRGDIN R RELHIX ] DP NQL WP + NDNLH \WUDVIAJ IH P R*H SU\ M ii
7ZRMHO 3"

o ( NR 3 LRNHNW SURGXNW | DSLRMNRZ DGH] P\ O R G&*\] HVIF\ Z RR AL XP R*@¥ IDVIF P RGHUQI] DAVI
SRZQH X*\AH WHQRZDAM L UHJHHDAV  3URWNAVSIRGINM RSIHD M. Q@ YZQRZD'RQP L
PIQP D@ P Z\ N\ WEQX | DWREyZ R XP R@ IHQYX Z\ VRNHVININR FLUHRA NIQIX P DMUDYZ SRG
NRQHF *\ AD SURGXNX
1DSWZD WHQRZDFND L WHIHQHWDFND XPR@ID SRQRZCH Z\NRJ\WEQH SIRGXNNYZ L
NRP SRQHQWZ
: \WVRNIHM NDNR FL (HA NGQJ  Z\NRJ\MEQH PDMIDYZ SRKRG RFK | URANIPX MN\R
WIRZFyZ ZWW K PRH SUHE*\U “\ZRER U ]DVEyZ 3U\NDGP PRH B SDSIHU
PDNKDXMURZ\ WRRZDQ NINR RSDNRZDQH  1DMDQHM[D ZWNDJyZND  SRE DV SURFHGXU
UHA NIQJX Z\ J XFDQD GR NRV| D QDB XQINDU P 1KV DQID L] DQHA\ V] | DQD P DMUDYZ DE\ P IHi
SHZQR i *HMINQDML NV|DF i P DMIDYZ E G IHP RIAD ] RWEi SRAEDCD UHA NIQJRZ L
0 RGH®! El] QHVRZ H SLIRGXNWXVAXJD Z\SIHDMZ\Sy&SWDF L SQHW\MR (i Z FDAP & FXFKX
ZDURFA. 5 SR\FADMF GE XGRWSQDMF PDV\Q &R ZLFAHM PRH R QDWSILiI SRSUH

Z\ey8UIF PLG\ SUHOL EIRMEDPL Z WP DFK NWUHVIRGSDG OE SURGXNNW XERA QH MIGQHIR
VEM \L |DIREHP GD GXJIHIR
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e =ZLNV|DQH ZIDGRPR FL PRH \R GRVA\ i JPIDQ VWX *\AD SRGIHDQHIR Z 7ZR#M
RUDQJ DAV D VENFH Z VSRAF QR AL G\DQHM 3REQRHAH ZIDGRPR ALPRH SUVA\ Qi L GR
SR\WZQ FK W XODWZ GLN.]ZL N RHVIOMDNAM] IQMHVDUXV DP L ] DyZ QR SUDFRZ QINDP L
L7 HWRIP L NIN LNTHQAP L 0 RH VENFH VSU\ NI Z\ P IDQH GR ZIDGAH  ZIHG\ \VSHABOME GHVI
A\ QRZ\ K GDQ K EDQ*RZ\ K AR SR\WZ QH ZSA QH QD P RIDBI [P\ VSR H MEZR D VENH
INPAHZHZQ W CH

- LAHM IQRPDAM PRQD J]DB{U Z RYJIDQDP (WGB WMAXP SU\SDAX SRG DAMHMP
KWV ZZZ HHD HXURSD HX SXEGTMRQY ALFXQUHRQRP \ 1Q HXURSH

- RP HOM)
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: GD*DM YZ QRZ D*RQH RSDN\RZ DQID -

A
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- WD]yZND : GWD*DM WZ QRZ D* RQH RSDNRZ DQID

C HZVSy&A QP ZIHAH Z NWUP R QH]QDAHQH ZIDGRP R ALH\RBRIIE QHMIWP\ PX\]  XZ]JOGQDI
1YZ QRZ D'RCH SIDNMNLZ ND*G P DVSH\AH \VZ RWIVG IDAQR AL 2 SDNRZ DQH VR ZDFQ. REV[DU QD NWU 0 3
PR} PIHIG®*\ ZSAZ SRQUHZD' Z MURJHWMLGK DD L]\ END] P IDQD VAWDWMI L SDNRZ DQID

&DARZ MD P DVD RGSDG/Z RSDNRZDQRZ\ K Z\VERJRQ K Z 8( Z]WRvD R Z OWK +
3RQOGR Z U Z 8( Z\ SIRGN\RZ DR P @ \RQRGSDG/Z RSD\RZ DQRZ\ K A\ @ NJ QD RVRE
FRRREADZ]WRMWR N Z SRyZQDQX ] U . RP MWD ( XURSHNMND RIRVD SDQ RIWDQE HID ©OGX
NRQWXP SP MHIR 8( LSRGZ RWQID Z VA QIND Z\ NRJ\ QD P DMUD&/Z R REHIX JDPNLWP Z 8( &R

UZ QRz\P SOQH GIDDID GRVA RP JRSREDINL R REIHIX ]JDPNLWP QD UH] A\ W HVIL EDWJ
NRQNXUHGR MIHV XURS\ N ] RWBRSXEQNRZ DQ\ Z P DUFX U QDSRA WX SDQGEP ILNRIRQDZ ILX\D

0 DMUDA RSDN\RZ DQRZ H QHQDEDMPH L GR UHR NIQIX VENH NIN VAMURSIDQ Nyl FK UR] NDG ] DV XV VAL @
SRZROM GXIRWZDH VNRG GD WRGRZIMD 2GSDG  RSDNRZDQRZH QHZ D AZIH  XWQRZ DQH
]DQHA\VADV UH\L RAHDQ LZ\MSM\D P IHAL ]DIWD'DMF GNDQ P HNRAVMP RP D \ENFH JBEDD P
JEIRGQINRP ZREQ P

.RU\ FL]H]WZ QRZ D*RQ\ FK RSDNRZ D

e =P QIHW] RQD L®R i RGSDGyZ =lyZQRz D'RQH RSDNRZ DQID WNXSIDM L QD P IQIP DO DAV L& AL
X\ WIR P DIMUDX FR VNOMXW P QHY] LR AL Z\ \EZ D DQ FK RGSDGyZ
0QHW\ ®GZ JBZ\ =YyZQRZD'RH PDMIDA RSDNRZDQRZH \ENH NIN EIRGHIWDGRZ DQH
\ERJ\ZD V] WF QH LSDSIHU] URANIIX PDM Q*\]\ @G Z JBZ\ Z SRYZCDQAX ] WG R M) PL
P DMUDEP LRSDNRZ DQURZ\ P L
3 UHI HUHQFNH NRQUXP HQWD . RQUXP HQFLFRID F AHMVISRV XNXM SUIRGXNWZ R ] yZ QRZ DFRQ K
RSDNRZ DQUDAK FRWEQRZLSYHZDI NRQWUIHGR N GDIP  GD NWU K [ Z QRZDFRQ. UR| Zy MAMW
SURY \MMP
2V]F] GOR FL : GD'DQH ]WZQRZD'RQ FK SIDNWN Z JDNUMH SDNRZDQD PRH Z GA¢**\] HMI
SHYSHNWZ IH SIRZDG Ll GR RA GQR ALNRIWZ 1D SU\NDG X\ AH P QHW| HVILER FL P DIMUDAX
1P QHY| D NRW SUIRGXNAM D PDMIDA SRKRG FH] URNIUX PRI REQX\ i NRW XVXZ DQD
RGSDGyZ
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6VWDWAIIHZ GUD*DQID | W Z QRZ D* RQ\ FK RSDNRZ D

. RJO\MEQH] P DMIDYZ RSDNRZ DQRZ\ FK QDGDMA K VL GR UHA NIQIX VENEFK NON NDWRQ  SDSIHUL V] NR
SRZIQR B\ii GD 1P DM\ *V]\P SURYWWMP 1DMD'QHMID ZVNDyZND RFH R NO*\ AD SUIRGXNIX Z
VZRP RSDNRZDQX =DWEQyZ V. IB1&2 MMAXZ DQIDQH SYHG LZ WDNAH SIRGXNAUZ \ EIDQHIR P DMUDEX
RSD\RZ DQRZ HIR DVINHNINLZ SAZ QD URGRZ IM\R P D MUR XW@ DRD

' RDMRZR PRHV R ZDM (i RSAW RSONRZD  Z\NRQDQ K | P DMUDYZ EIRGHIWDGRZ D@ FK OE VINEK
NAUH URINDEDM VL V]\ENR L CDMWD@QH 30\ NDGEP L VENFK PDMIDYZ V' P DMIDA NRP SRWRZ DQH
\Z RJ\ Z D V] WH QH SRAKRG HID R GQHJR D RAIVZIR VENFH RSDNRZ DQID Z\ NRQDCH] JU\EyZ 5RZL]DQD
W PIQP DOXM V] NRG URGRZIM\D SRSUH V\ENL L QDM@ WRINDG 3HZV\P NRNEP Z WP
SRGHVAX PRH B WYZQH RIWIAHIH ]JE QK RSDNZD -H@ SUHWWH  SDAN
]P1QP DO RZDQD XSUR A HAH SDNRZDQD ] P QHM DI® G RGSDSZ LNRW ] WP [ZL ] DXH a F QH]
WDQSRWMP L P DMUDEDP L RSDNRZ DQRZ\P L ' RADMRZR VSHAQD Z\ P DIDQUD NRQUXP HWZ Z WIDF @\ FK
H\R®J L] QH

' WGER AQ KK
KWBV ZZZ HXURSDUOHXURSD HX 5HI' DVl HXGHV 96, ( (356B%,
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YDON3DN + WXGIXP SU\ SDGNX RSDNRZ D NRP SRWRRZ D@\ FK
. ROMXNAYD Z RIND NRP SRWRZ DOQHIR W*Q M. JQDA AR RG ZRIND WBQEDUERZHIR SUHGH ZV\WMP  GRERUHP
X\NWHK PDMIDYZ 3RGHDV JG Z WRQEDERZ\ K VRUHENDRK 10 Z\ A DMWRVXM W Z DUAR\ SOMWANRZ\ FK

PDMIDYZ SRIPHRZ\RK Z SU\SDANX VRUHEHN NRP SRWRZ D@ FK MRVXMi ML Z DUAZ\ SDSIHX L P DMUDy Z

FHO®] RZ\ FK QD ED} IH LR @) NWUH QH | DZIHDM 3/$ FR JZ DIDQMM *H XBUQ NRP SRWRZ DQIX Z RNH BQ FK
WPDK ADWZ\FK 3RPIPR W*QR PDMIDRZHV Z SRYZQDQX ] WRJ\ZHP VWHAQP \RUEN
NRP SRWRZ DQH RHXM Z& AZR AL EDUHRZH SRYZQ ZDQH GR WRUHEHN WEQADWGRZ\FK | Z& AZR ADPL
EDUHURZ \ P LGD J 0} X SRGREQ P LGR P HAXQ) RZ DQHIR 3( 7 LGRWNRQDA P LZ & AZ R ADP LEDUHURZ\ P LGD Z IORAL
© S\ SDANX VRUHEHN NRP SRWRZ D@ FK VR VL. GXN R TURZ\ AR HIP LQXWI SRW HE  WRVRZ DQID S& WLSR] Z DD
QD SIRGNM Z IHX ZHIMZ MCGQ P ]DEDQAX ' RGDMRZ R ] DP IDW IRAN/Z FKHP 1H] Q FK VWRVXW WL P LQRZ DQH
WP 1F] QH LGRWSCQHY QWNH P IQP DQH IR AL]DPyZ IHID 024 FR SR ZDD RIWQH\ i I i RGSDG/Z SRSUH
GRWELA DQH NYWEK L UHGQEK VHIL 2Jy@H UH] EIRUF VRUHENL NRP SRWMRZDQH | QDAXNHP R IURZ\P
WEQRZL EDEIHM | YZQRZD'RQ RSAM Z SRYZQDQX | NRQZ HOAVQDQIH SURGXNRZDQ P L \RIHENDP L OE
VIWZ Q P LRSDNRZ DQICP L

=D®W VRUHEHN NRP SRWIRZ D@\ FK RIHURZ DQ\ FK SU H] ILLP  %DN3DN

(@ QXM SRAJHE  WRVRZ DQID SA WA @Ay Z

=X*\Z DM P QHVHQHUILZ P DWUDDRK SURGXNA N FK ' UXNKW WOR VR F HIR SRW) HEXWM
2 SWP DO XM ] DSDvt

5HGXNKM VIADW P DIMUDEX

: \NRJ\ VXM P DMUDA SJ\NJQHGD URGRZ M\D

=P QHW| HQH ] DSRW HERZ DQD QD VXWRZ FH Q*VH ] X\ AH HQHUJILZ SURGXNAM L P IQIP D@D I® i Z\ VI DJ DQ FK
RGSDG/Z \VSUZIDM *H VRUHENL | QOAXNHP RIURZ\P V. QDB |WZQRZD'RQ RSAM GD NIHQYZ
SR XNXMR FK RSDNRZD SU\NQ FK GD UIRGRZIM\D ' @ WK N\ V] XNDM N WK L UHGQIEK VHUL VRUHEHN |
QOAXNHP RIURZ\P Z\NRQDQ K ] PDMIDYZ Z SHEQL QDGDMR K VL GR UHR NIJX OF NRP SRWRZ DQD

QRWSCHV VENH RSHW
SRZ\SIRGXNRZDQX Z 1THM AP URNX SIHZVHIR RSDNRZ DQID Z NRP SRWRZ DQHIR  1IUP D ] GRE\ ® AHXH

VSRVIA} HFHQID LSHZ QR {1 Z GRWEUF] DQX VENFK SU\ NI Q FK GD IRGRZIM\D IR ZL 1D RSDNRZ DQRZ\ FK
© L AHVIQRWP DAMP R*QD ] QDB Z RYJIQD@ P (LyGBIVAXP S\ SDAX SRG DAUHVHP

KWBV EDNSDF FR XN D FDVH WG, FRP SRWIE®I SRXFKHY

. RP HOM
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. WD] uZ ND

: WDJyZND ' RaF GRWRZDJ\V|H LVHFLEWDQ*RZ \ FK ]D\P XMPR FK WL (6* DE\ Z\ P IHQIDIi

QDMBISV] H SLDNWNL

)P\ NYWHFKF G IHD V. QDVBISV]\ P LSUDNANDP LLZ \SySUDFRZ Dii | 1QQ\ P LRUDQ DAIP LR SRGREQ KK
SRIOGDAK P XV DNAZQH XA HWRIE \ il Z WWRZ DY\ V] HIDAK EUDQRZ\ FK ] D@ XM FK M. SUDNWNDP L ( 6*

* XS\ EWDQ'RZH ] DSHZ QDM WP RP IRXP GR Q7 L]\ ZDQD NRQENWZ Z\PIDQ GR ZIDGAH LZ\Sy®

SR QDGWR ZL]\ZDJAHP SUREGPyZ ( 6*

=QDF] HQIH Z Sy 8D ] HWRZ DU\ V] HQIDP LEWDQ*RZ \ P LZ ] DNUHMH ( 6*
6WZ DJ\ ] HAD EWDQ'RZH \&¢*  NINR UHSRI\ WRUXP ZIHG\ L GR Z DG HQID QD \MP DWSIDNAN (6% ) ILP\
PRI X\ \ADU GRWS GR ZD'Q FK IQRP DAV EDGD LVSRMIHH QD \[HH) WP DWZ ]ZL]DQFK ] (6*
ZRAKRG FZ IQMDNAV ] WP LWRZD)\VHQDP L ' JLNLG HBQX L ZIHF WP\ PR} QDG *Du ]DQRZ\PL
WHQGDP L ] P IDQDP LGUIMDA M) P LLZ ] RIFDP LEWDQXRZ\ P L ) WP\ RV HIRNP \SHNAKP ]DIQMHRZD ( 6*
4 W Z WPDK JIXS EWDQRZ\FK SAHWRIAZR Z WRK WRZ DY\ ] HIDK GDW V] DV QD QOZ L ] DQH
NRQENAZ L QOZ L] DQH NRQENAZ | 1QQ P L RUDQ] DAIP LR SRGREQ AK SRIOGDRK ' L NL\Z R HQX VHAL
NRQENAZ 1P\ PRI XA\ L QD GR ZIDGH HADAK 1QQ AK Z\SIHDI Z\Sy&SWF LR\ il WDWILE CH
SDWEHWED DR\ Z\Sy@H WIZLi FRD |RRAP Z\]ZDQARP (6* 6z DJ\\]HID EWDQ*RZH RGIWZ DM

QA F WRO Z SIRP RZDQX SROMN SUHSWZ LVWEQEDGYZ ]ZL]DQRK] (6% $NAZQH XFAHWQEH F Z
WK \WRZ DY\ V] HIDFK SYHGWL EIRMWZD PRI SU\A\ Qi V. GR NV VI4RZ DQID NDVREWD] X ( 6% LZ S& Z DQD
QD SIRFH GHR]\ MH

.RU\ FL]HZ VSy&\WDRA ]HWRZ DJ\ V] HQIDP LEWDQ*RZ \ P LZ ] DNUHMH ( 6*

: KRG FZ IQMIDNAM ] JUXSDP LEWDQIRZ\PL 1P\ PRI X\ VNDU GRWS GR Z IHX \WxQyZ S\ SDA/Z

QDB \ FK SIDNWN ] 1QQ FK EWlDQ* 3 HG Z QRHAHP QRZ HWIADMILLILP\ PRI ] IGHQWIINRZ Dii MVNXWH QH
SOQ  SY\Mi VSUZ G RQH SRGHVIAD L XQINQ i SRMOAD@ FK SXASHN XA FW. GR ZIDGAH 1QQ K [P

ORH W JDRVA Gl SHLGH L ADV SY\ ZGD'DQAX QRZHVIVWDMILL Z 7ZRP 0 3 6VRZDJ\\VHJID
EWQ'RZHFA R ]DSHZ QDM WEQEDWB (6% LPIDY Z\GDMR AL N\WWHPR] SRPYFZ RAHQHZ\QNZ 0 3
Z SRYZ QDQAX ] NRQNXUHQEP L] EWDQH LMHAL Z WND] Dii REV| DU Z\ P DI DMIPH UR) Z RW LX\VME@ RV J DQH FHB!
$NWZ QD Z \Sy&8UDFD | H WRZ DJ\ V] HIDP LEWDQXRZ\ P LRG Z IHIAHAD ] DDQID'RZ DQH WP\ Z NZ HWMH ( 6% L
1WZ QRZ D'RGHIR UR| Z R =DSHZ QHQH IQMAVDUXV] | *H NRUSRIDAD SRWWSXW P RIDQIH L RGSRZ IHG IDQIH

PRHWZQH Z\QNJi] MVBRZL]D ] ] DQRZ DQ P L\WM&Z DJ\ \] HIDP LEWDQ*RZ\ P L




. WD] uZ ND

6 WDVIAT LH VNXVIF] QHMZ \Sy &SLDR ] HWRZ DU\ V] HQLDP LEWDQ*RZ \ P LZ ] DNUHVIH ( 6*

1 DGDMSURU VIWWWDIQR FL =IGHQOM INNMWWRZ DY\ V| HID EWDQFRZH NWWH V' JJRGH | 7ZRP
VINRUP EJQHVRZ\P L SURYWMPL (6* ' RaF GR WRZDJ\MH N WXSDM M. QD
SUREGP DFK LZ\ | Z DQDFK MRV FK GD 7Z RWIVRU DQ] DAV
$NWZ Q. XG| D4 $QID*XML DNVZ QH Z G IDQR it WRZ DJ\V HAD Z WP Z NRQIHHCRAW LVHW
Z\PIDQ ZIHG\ : H XGIDaZ GWXWIFK SRGIHOM. GR ZIDGHJDPL L V| XNOMP R@ R AL
Z\SySWDR | 100 P LA&RKADP L
3RGHVFIH RSDUM QD Z VSy&SWDR  5R Z INMMQDWIZ IHQH QD Z\Sy&SWF L V] XNDMP R@ R AL
Z\SySWDA | IQQPLIWDPLZ WP DK WRZDJ\VHID : \Sy@H SURWNN L SDWEHUIAZD PRI
S\ VSIEM \ i Z GDFDQH SINAN (6% Z\ NR\ WU Z \VSy @H ] DVRE\ LZ\ Z IHIDI Z\VSy@ ZSAZ
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&65 ( XLRSH 2z SU \ N&DG IHFLEL] QHVRZ HMWNXSLRQHMQD ( 6*

&65 ( XURSH R HXURSHWND MHI ElJQHVRZD ] DV XMPD ML ] WZ QRZD'RQ P URIZRWP L RGSRZ IHG IDQR AL
EJQHX &65 ' JLN. EDIH F&RQN\NRZWHV REH® XMFHM SRGP IRV NRWBSRUIDR MH  NDWZH  RU DQY) DAVA
SDUEHUNH 132 L SDWHYZ WRZDJ\MRQFK &65 (XURSH Z\SySWDFXMI L Z\SIHD SRQG

SYHGL EIRMAZ QD SR|IRP IHBNDQ P HXURSHWNP LI @EDD P

K P MMVIQWSILRZ DQH L MGQRA HIH SYHOL EIRME GR SWDA QD UH YHA\Z MWK WRIZL]D
1WZQRZD'RHIR Z] URAX S\ MICQRAHVQ P Z\VSIHIDQX LK Z\ MAYZ WDQURUP DR N FK LNRRSH.DR M, FK
30\ ¥ XMF &HBI =yZ QRZD'RHIR 5RIZRX 6' *  &65 (XURSH WD \L Z\Sy&SWDARZ D ] HXURSHWNP
@HIPL L IQMHADUIXDPL DR\ Z\SyaAERJ\ i QDA) GQ SOQ @ UHY =lyZ QRZ D'RHM ( XURS\
RSRZIDGDMF L ]D JPIDQDPL ZIDGRPLWKGR FL MNH PRI ZL]Di M. ] QDGKRG R PL SUHSMP L
GRWIH DM GRMRRZDCH GR Q0. ZIGXD@ AKX SRAHE WRZL]DAD N SRPDIDM IWPRP D) GODu
J&RRR AL LNDG VRIEQH SROMIZ\ SRG GXIRMP IQRZ\ \XNHY

. D'G. NDWZ\ SDWgHU&S5 ( XURSHRGIWZDNIARZ RO Z SREXG DX IOMHVDUXV]\ LSHQHQX URD
FHOAKP ]yZ QRZ D'RQHIR UR| Z RX Z \Z REK NIDNBFK. 3UH HQMM XP IHVIVER FLLNRQNUHVZH IQENDWZ\ - NA/UH
P DM P IHQi SOQ. El] HVRZ H SYHOWL EIRWE Z VWRQ ] yZ QRZ D RCHVI RVSRGDIAL

&65 (XURSH Z\ND QD *H MMWR HID Z\SySWDR  SDWEHWE LVRWV\ =DRHQAH ElJ QX ZH : \SyQRAH
,UDQEL GZ DG IH AD OMWP X BER PR@H Z GX*HMP IHJH GLNL &5 (XURSH ' RWS GR QDVPSV\ FK
SUDNAN Z IHG D QD WP DAZ \Sy @ FK WKGQR AL SUHG NA/U P LWV SRGREQH P\ OFH SIJ HOWL EIRUAZ D R
IIQDQRZDQHUWR ZL]D DVEN'H Z] DVMP QH XA HQH L VR J&/Z QHREV| DU Z DUR AL

' 1L NL] &R*RQR FLQDMIRZ M\ FK SUHSIWZ LQDGAKRG R K G DD &65 ( XURSH P RYH ] DSHZ Qi &LGRWS GR
NRP SHWIQ® FK HNVSHWZ NW/U\ PRJ ] DRIHURZ Dii &L SUDNWH CH SRIDG. LP HRG

e =RIXP L\SHQIMZ\ P DJDQD UHIXOR MH

e : QD'DM YyZ QRZ D'RQH SIDNWNLEL QGHVRZ H

e . RJ\VEM IQQRZ DR N FK WIRKQRBIIL NW/UH QS G DM SR\ WZ CH] P IDQ

- L FHVP R*QD SUHA\ Wi QD R IBM@QHWWRQH &65 ( XURSH SRG DALHHP
KWV ZZZ PUHXURSHRU QHZ VEXQEBI DUAFBN WH URBI R QHE RUN VR DGYDQRH VIX\WEACDELOW

- RP HOM)
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© WD]yZND 8Z]JOGQMNZ HWIH ( 6* Z VZ RIFK LDP DFK ] DJ G DQID U ]\ NIHP

7WG A MH WP\ ]DJ GDADUW]\NHP NRQFHOAXM V. SUHGHZV\ WMP QD U]\ NX [IQDQVRZ\ P LRSHIDR N P
DBl REHFQH PX\] ] RWEI GRAMRRZDQH DE\ XZ]JOGQ NZHWMH (6* =DJ GDQUH W]\NDPL NAUH ] RWEM

1 IGHOMINRZ DCHZ GIRGHRAHQ W]\ND P XML\ REHW Rz Dii W]\ ND ( 6*

. RP MWD ( XURSHNND GHIQXMW SRMAH AY]\ND' NINR ASUZ GRSRGREIH MER *H FR XQHP R'@ L ] DWRVRZ DQH
Z\SyQRRZ\ K OE NDWZ\FK RA\yZ GRWA R FK RGSUZ\ FHQHWRZDYZ  =DJ GDQH U]\NHP \R SUIRAHV
VRVRZDQ Z RUDQ]DAMZ RSDUAX R SRMOABIQH VWM WIR W]\ ND ' HIQIEND SRADQD SYH ( XURSHWNL8Y G GV
% SIHH WEZD )\ZQRAL Z\M QD *H ]DJ GDQH W]\NHP AREHW XV IGHOMINDAM RAHQ L RJWDQE DQH
SRMIM@ K WJ\N NAH PR] PlHiI ZSAZ QD FHBI RUDQIDAV 2 EHW XW SRRV QD) G ID L VADMILH
VRVRZ DH Z FHX WKW QJR 1D GDQDUW]\NHP” SU\ FA\P . RP MWD ( XURSHYIND GHIQXMI M NINR AMPAKQIN
Vi VWP DWVFA GHMIGHOM INDAMI L Z GIDFDQID Z V] \ WMEK  URG/Z QH E GQ FK GR RJWQF HAD SUDZ GRSRGREIH \WZ D
Z\WSIHQD U]\ND' 2 EIH GHIQEAW SRANH @M *H]DJ G DQH W]\NHP SRBUD QD SUHZIG. ZDAX SY\ V&R AL
VADQRZ DQIX  URGRZ M\D SRGN WP SRWQAD@) FK ] DIUREH

, QI LDFND (6* 1 1DY G DQIHP U ]\ NIHP

8 WEONRQNIHVZH FHB! (6% &HBI W SRZ IQQ. RG Z IHAHGDI ] DDQIDRZ DQH 7Z RWVRUDQ] DAV Z ] WZ QRZ DFRCH
SWNM\L RGSRZ IHG IDQR (i VSR Q LGREWH] DY G DQH

,GHOMINKMU]\ND ] ZL]DQH] (6% SUHSURZDE NRP SBNVRZ RAHQ G IDDQR AL\Z RWVRUDQ] DAV D FXFKyZ
GRMZ LIQMHDUX\\ 2FHD W SRZIQQD XZ]JOGQDI ZSAZ RUDYDAM QD URGRZIMR NZ HVAH \VSRAF CH
SUNM\L]DJ GDQD $E\ X\ WNDi NRP SBANVRZH JUR XP IHQH SRMQAB@ FK W]\N (6%  QH Z\ NBI IMREH M
] DDQI D*RZ DQH RGSRZ HGQFK IQMHAVDUXV\ Z WP SIDFRZ QNyZ  IQZ MRYZ L\VSRAA QR AL

2FH UJ\NR 1DBF Z]LU SRG XZDJ ]DYZQR A\QQUN. I® ARZH NN L NINR ARZH VENH NN ]P IDQ
UIXOR MH W]\ NR UHSXVERM L NRQHNZ HOAW IIQDQWRZH 1 DWWSQH SR JUR XP IHQX L R\UH GIQIX ] QDA HQD
ND*GHJR W]\ND P R'QD XWB@i SURYVWAW GIDD &IRG R K VSHR IIH Q AKX GD ND*GHIR RGG IHQHIR W]\ ND
(6*

2JWDQFA U]\NR ORI RH REHWRZDiI ZGAD'DQH |WZQRZD'RAAK SUNAMN  XGBSV DQH SWRIUPyZ
GREIRMIX SIDFRZQNZ WRVIHJRQ SURPRAV L VINRBIQD ]ZL]DQH ] W*QRIRAR AL L ZaAAHJHP OE
Z] P DFQDQH VIAKNAMU] DY G DD VENEK NIN SUHY\ VIR 1 D FXFKD GRWIZ

1DMPISV|D ZWD]yZND : \Sy&WD | JDOMHRZDQPL VARDPL SDWEHIDPL ] EWDQ\ L RUDIPL
UHIXOR ND P LP R*H yZ QHF SRP yF Z RSUDFRZ DQIX QOVBISM \ AKX SUDNWN L\WEIQEDUGyZ RIWDQE DQD W]\ ND ( 6*
5RZD' BREXGRZ \Z RWVMHAL D VENFH VAR)\ WBQH ] WIRKQIN EHQRKP DINQIX ELDQFRZ HIR

: 4 FJHQIH (6* GRWDP ]DJ G DQD U ]\ NIHP

$E\ ]PIQP DORZ DI Z\WSRZDQH W]\ND . RP MWD ( XURSHWIND ] DBIFD RUDQ]DAVP WRVRZ DQH 10 G DAD
W]\NHP NINR WRKQINL XVEOQD SURYWWZ L HHNWZ QHW] HVIDBNDAM ] DWREyZ 2 EHW XW VR JURP DG HQH
@Q K LIQRP DAV DQDQ  LRAHQ W]\ND SUHSM ZDQHGIDD LP RMRRZDQAHZ\QN/Z : 4 HQH (6% R
100 GDQAD W]\NHP MMVQHE GCH DE\ RUDQJDAVE PRIA IGHOMINRZ Di L RJWDQE Dii SRMQAMQH W]\ ND
]ZL]DQH] (6* 8WEQZ IDMF NIWVCH FHBI ( 6% IGHQWIINXMIF LRAHQDMF W]\ ND (6% RUD Z& F|DMF (6% GR WP
]DJ GDQD W]\NHP RUDQDAW PRI SRSUZ il VZyM] WZ QRZD'RQ. R ZyM UHSXWIRM L GXJRMP IQRZ H
Z\QNL
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2 WDQ] DAV P X\] C] DSHZ QIDE SLIRIWDP \ V| NRGIQIRZ H LX Z IDGDP ID\JFH DE\ P IHE SHZ QR E >H SUDFRZ QR
WRIXP IHE JQDAHQH (6* LIFK RO Z IGHQMINRZDQX U]\N (6* L]DJQGDQAX QP L 2 EH® XM R
HGXNRZ DQIH SUIDFRZ QIN1Z Z ] DNUHMH NRQFPHSAM( 6* ] DSHZ QIDQIH RGSRZ IHGQIFK QD UG| LL] DVREUZ RUWD|
SWRP RZ DQIHNX@¥U ] W1Z QRZ D>RQHIR LR] Z RM LRGSRZ IHG] ID@)\ AK SIDNWN EL] QHVRZ \ FK
(XWURSHWNL 8 G 1DG RX %DQNRZHIR (% + S5DSRUNVGRWF] A 1DJ G DQD L QDG RW QDG
U]\ NIHP (6* G LQWWXFNLNUHG VRZ \ FK LLQZ HVWFNL
, QMAMAW SRZIQQ Z GDOJ\ P AL JX RGSRZ IDADI ] D UR] Z yMVZ REK VAWDWA L. MGQDN DE\ ] D) Z DUDQWZ Dii WZ DR ()
P RGHDE] QGAVRZ\ FK Z SHYSHNWZ IHNYWR  UHEQR LGXIRMUP IQRZ HVI Z DY QH MMARGSRZ IHAQH XZ ] JOGQHQH
WXWZ W]\ND]ZL]DQHIR] (6* (81%]DBFD DB\ IQMAXAW R JQ & WQ RHOSRSUH
8Z]1JOGQHQH SY\ XWEDQAX VADWI ILE] GHVRZ\ FK DVSHNWZ W]\ND(6* Z VI Hly@R ALSRSYH Z\ G&*HJH
KR ] RQX A DVRZ HIR SOQRZ DQYD VADWI IF] GHIRGRFR DV QHM - @WSU)\ CDW QHVNNR ARZR R SRSUH
VSUZ G HQH IFK RGSRUCR A-QD * CH VAHQDUX H
: \] QOF| DQH XNIZ QDQH LZ GD*DQH FHYZ VAWDWIIF Q AK]ZL]DQ K] W]\NHP (6* Z WP SRZL]DQ FK
NOF RZ\ FK ZWW\(QNyZ Z\ GDVIR AL
: \VSy&WAD] SR\ A NREIRUDP L \VSyADP L Z NWUH GRARQDQR IQZ HMIWRMILIQQ, P L] DIQMUAVRZ DQ P LMARQDP L
2 FHQD SRIMQAMQHVERW HE\ RSUDARZ DQAD | Z QRZ DFRQ FK SIRGNNWZ GE GRWRVRZ DQD AHK IMZIHVIR FK
SIRGNWZ DB\ SY\A\Qii M. GRRLJQ. AD FHRZ VWDWIIF] Q FK L] DSHZ QUi IFK ] JRAR i
$E\ |1DSHZ Qi VRIBQH L GRNDAH SRGHVIAH GR ZaFADQAD W]\ND (6* GR VWDMIIL El] GAVRZ HVI SIRFHWZ
EJQMVRZ\FK L]D) GDQADW]\NHP (81%]DBFD DB\ IQMAXAWIZAFA\4 W]\NR(6* GR VWXNXU]DJ G DQD
XWEQDZ IDVIF NMQH SURFHGXW SUDA L RERZ L |NL GD @QL El] GHVRZ\ K IXQNAVI NRQURD Z HZ Q W QHM Z D AZH
NRP WAV L RUDQ D) GDMA : SURAHMH GR]\M P SRZIQQR WR REHWRZDi SY\SMQH RERZLINZ L
]RERZL]D Z& AZ\P |H\VSRRP Z 7ZRP 0 3
(81%] DBFD DB\ IQMMAWIZAFA\A U]\NR(6* GRVZRFEK WP |D) GDADW]\NHP 7R]DZIHD
=PIDQ Z SROAVFH ]ZL]DQHM] NIPDMP L WRGRZIMNHP Q@D SU\NDG SROM\L |DFK FOMFH (R
1WZ QRZD*RQUR Z\ NRJ\ WEQD ]| DVREyZ  URGRZ IM\D
=P IDQ. WFKQRBJIF QH QD SU\ NDG M QWFKQREJ ID WML S HWE) DAD GE QHNRQNXUHQRA MID
=PIDQ ]DKRZD QD SY\NDG M@ Z\ERY NRQXPHQWZ L IZHWRYZ ]PIHJDM V. Z VWARQ
SUIRGXNNYZ LX\V&J NWWHV EDG IHV] Y Z QRZ DFRCH
. IOFHMQIRWP DAVIP R>QD] QDBKEZ RU JIQD@\ P <Uu GBI LDSRUX ( %8 SRG DGUHVHP
KWBV ZZZ HEDHXURSD HX VWV GH DX®V LBV GRFXP HQERIEWDY 3XETFDMWRQV 5HSRUNV

SHSROWW RQ (6* WA PDOQDIHPHOW DQG  WXSHUMMRQSG

- RP HOM)
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: WD]yZND % G( QDELH* FR]H]P LDQDP LZ SU HSLVDFK LRGSRZ LHGQIR GRWRVRZ XMVZ RNH LDSRUN
GRWF] FH]WZ QRZ D*RQHIR LR] Z R\

' @ ND*GHVRUDQ} DAV BiG HQH | P IDQ UHIXOR M) FK LE\ AH QD ElH AR MMAQH E GQH V] A Hly @IH Mi @FKRG LR
P RO [ INRZ DQH SIRFHEXUWSRYRZ DAD Z W IH SR HE! ' \ UHNAWZ D Z \SUZ IH\VSUZ R GOZ A R FLGRWH  FHMI
|YZQRZD'RHIRWRIZRA SYHOL EIRWAMY &65' MMMYZQP WRSR) GHAP Z GIHG IQH] YZQRZD'RHIR
UR Z RX SUHOWL IRV

3R SHZVH WIHXWMP\ XWRJHJH JHVSRX PRARXVAHR WIXOAW WDGOMAIR M | RWE
RGSRZ IHJ IDQ K ]D GG HYH L DQDOQRZDQH JPIDQ UIXOR M) K =H\Sya WQ SRZIQHQ WD M. [H
\SHABDMWZ ] W*Q K GID&Z Z WP SUZ QHIR FRP SIDQFH L] YZ QRZ DFRQHIR UR| Z R
3RVDEDMF | W*QFRZ DQ. [ HVSya RUDQ] DAV PRI ] DSHZ Qi FDAR ARZ H ] UR XP IHQH ] P IDQ UHIXOR M K L IEK
ZSAZX QD Z\PRIL DSRWRZDQD -H Q@ QH PDV ZIHX SDFRZQN/Z SY\GDWH PRI B\l ZQH NyWH
FRP IEM_ F] QH \VSRAWDQD SRGH DV NWU FK NDFG. SUDFRZ QIN S HOWMIZ ID MIGQ SRMQAM@  Z IDGRP R (i

8 WIZ IDQIH DBWYZ H P DIBZ\ FK OE Z P HADRK VSRAH QR ARZ\ FK P RH E\ il WXWH Q P VSRVREHP QD E\ AH QD
Bl FR 2 SDFRZXMF M IMP  BiG HQAD ] P IDQ UHIXORA M) K P R*QD Z\ NRJ\ Wi | DVRE\ J1HZ Q W GQH \VENH NN
VIARQ J GRZ H OE SXEQ\DRW UHIXOR MH

0 R‘HV VENFH UR) Z DA\ i VXEVNLY SAVE X\V&XJ DNUMD@ DRMSY HSIWZ  NWUH ] DSHZ QDM SRZ IDGRP IHQD Z F DMH
UHA\ ZMVP R Z V] HDIEK ] P IDQDAK OfE SURSRQRZ DQ FK SRSUZ NDFK GR SUHSWZ  VENEK NIN&65' 0 RVRXMF
SRWVS LG VNXWH Z R\ya&65' P RHV DNAVZ QH S\ JRRZ D VZRWO0 3 QD Z V] HDIH QDGKRG FH]P IDQ Z

Z\ P RIDAK \SUZ R GOz A\ K

3RIGR PRH EWU XGIDA Z NRQXGEAMAK | IQMHDUXVDPL L QD IRDFK EWQRZ\FK ]ZL]DQFK ]
WSRWRZDQHP GRVA R P JWZ QRZD'RQHIR IR ZRY 3OMRWP\ VENH ] DSHZ QDM FHQQ. ZJOG Z SRV IDVIFH
L WHQG.  QDVBISV] H SIDNWNLLSRMQRBQH ] P IDQ. Z \WEQEDUEDRK UDSRWRZ DQID
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